
 

k|]; lj1lKt 

ljut s]xL lbgb]lv hnljB't cfof]hgfsf ;+:yfks tyf ;~rfnsx?n] wf/0f u/]sf] 

k|j4{s÷;+:yfks z]o/ nsOg a]rlavg;Fu g]kfn lwtf]kq af]8{sf tTsflng cWoIf 

/d]z xdfn4f/f ul7t cWoog ;ldlt / ;f] ;ldltn] lbPsf] k|ltj]bg tyf s]xL 

lwtf]kq af]8{sf sd{rf/Lsf] ;d]t xjnf lbFb} ljleGg lsl;dsf e|d km}nfpg] u/L 

ljleGg ;~rf/dfWoddf k|sflzt ;dfrf/k|lt :jtGq pmhf{ pTkfbsx?sf] ;+:yf, 

g]kfn -OKkfg_ sf] u+DeL/ Wofgfsif{0f ePsf] 5 . 

 

OKkfg ;Da4 hnljB't pBdLx?n] 7"nf] hf]lvd axg u/]/ /fli6«o pTkfbgdf !*@ 

cfof]hgf lgdf{0f ;DkGg u/L slDtdf @% ;o d]ufjf6 cyf{t &) k|ltzt ljB't 

pTkfbg ug'{sf] ;fy}, s/La !# va{ ?k}ofF nufgL ul/;s]sf 5g\ . To:t} #( ;o 

d]ufjf6 a/fa/sf !#& cfof]hgf lgdf{0ffwLg / #( ;o d]ufjf6 a/fa/sf !#^ 

cfof]hgf g]kfn ljB't k|flws/0f;Fu ljB't vl/b ;Demf}tf -kLkLP_ eP/ ljlQo 

Joj:yfkgsf] kvf{Odf 5g\ . o;}u/L ;j]{If0f ;DkGg u/]/ lgdf{0fsf nflu ljB't 

ljsf; ljefudf cfj]bg lbPsf !) xhf/ & ;o / lgdf{0f cg'dlt lnP/ kLkLPsf 

nflu k|flws/0fdf cfj]bg lbPsf !) xhf/ d]ufjf6sf cfof]hgfdWo] klg *) k|ltzt 

lghL If]qsf] cu'jfO{df cl3 a9]sf 5g\ . o;n] g]kfndf pmhf{ If]qsf] ljsf;qmd 

s;/L cl3 a9]sf] 5 eGg] :ki6 tYof+s b]vfPsf] 5 . lghL If]qn] g]kfnsf] pmhf{ 

ljsf;df cfqmds 9+un] cl3 a9L/x]sf] a]nf ;~rf/dfWoodf cfPsf e|dk"0f{ 

;dfrf/x?k|lt OKkfgsf] uDeL/ Wofgfsif{0f ePsf] 5 .  

 

ldlt @)&( r}q !( ut] a;]sf] lwtf]kq af]8{ ;~rfns ;ldltsf] a}7sn] cy{ 

dGqfnosf tTsflng ;x–;lrj kml0fGb| uf}tdsf] ;+of]hsTjdf ul7t hnljB't 

;d"xdf ;"rLs[t ;+ul7t ;+:yfx?sf] z]o/ ;+/rgfsf] cj:yf / ;f] sf] k|efj ;DaGwdf 

cWoog ug]{ ;ldltsf] k|ltj]bgsf ;DaGwdf ldlt @)*) ebf} @$ ut] lwtf]kq 

af]8{sf] sfof{nodf af]8{sf tTsflng cWoIf tyf kbflwsf/Lx?;Fu a[xt 5nkmnu/L 

lgDg cg';f/ lg0f{o u/]sf] lyof] .  

 

lg0f{o g+ !M 

hnljB'tsf] k|f/lDes lgisfzgnfO{ yk Jojl:yt tyf kf/bzL{ agfpg] ;DaGwdf 

5nkmn x'Fbf lwtf]kq btf{ tyf lgisfzg lgodfjnLdf b]xfo cg'?ksf] Joj:yf ug]{M 

 hnljB't sDkgLn] cfkm\gf] p2]Zo cg';f/sf] sfo{ ug{sf nflu cfjZos 

ef}lts k"jf{wf/sf] k|ult slDtdf %) k|ltzt sfo{ ;DkGg ePsf] ljj/0f 

sDkgLn] C0f lnPsf] ;DalGwt a}+sn] k|dfl0ft u/]sf] ljj/0f;lxt af]8{df 

cfj]bg k|s[of cufl8 a9fpg ;Sg], 

 hnljB't sDkgLn] ef}lts k"jf{wf/sf] slDtdf ̂ % k|ltzt sfo{ ;DkGg ePsf] 

k|dfl0ft ljj/0f k]z u/] kZrft dfq af]8{af6 clGtd :jLs[lt k|bfg ul/g], 



 

 hnljB't sDkgLx?n] k|f/lDes lgisfzgaf6 k|fKt ug]{ k'FhL a}ssf] C0f 

e'Qmfg k|of]hg jf sDkgLsf] rfn" kl/of]hgfsf] ;DkGgsf nflu dfq k|of]u 

ug]{ ;~rfns ;ldltsf] k|lta4tf k]z ug{'kg]{, 

 hnljB't sDkgLsf] kl/of]hgfsf] Internal Rate of Return IRR  !@ 

k|ltzt eGbf a9L ePsf] x'g'kg]{ . 

lg0f{o g+ @ 

g]kfn :6s PS;r]Gh lndL6]8df ;"rLs[t /xL sf/f]af/ eO{/x]sf]df hnljB't 

sDkgLx?n] lgisfzg ug]{ xsk|b ;]o/sf] lgisfzgnfO{ Jojl:yt ug]{ ;DaGwdf 

5nkmn x'Fbf lwtf]kq lgisfzg tyf af+8kmfF8 lgb]{lzsfdf lgDgfg';f/sf] Joj:yf yk 

ug]{ M 

 hnljB't sDkgLn] gof+ kl/of]hgfdf nufgL ug]{ u/L xsk|b lgisfzg ug]{ 

ePdfM 

s_ sDkgLsf] g]6jy{ r'Qmf k"+hL eGbf sd g/x]sf] x'g'kg]{ t/ of] Joj:yf cfufdL 

lbgdf af]8{df btf{ x'g] sDkgLsf] xsdf dfq nfu" ug]{ ;fy} af]8{df lgj]bg btf{ 

ul/;s]sf sDkgLsf] xsdf nfu" gx'g] Joj:yf ug]{, 

v_ ;"rLs[t hnljB't sDkgLn] xsk|b lgisfzg ug]{ ePdf cfof]hgfjf6 ljB'tsf] 

Jofkfl/s pTkfbg -Commercial Operation_ eO{;s]sf] x'g'kg]{, 

 hnljB't sDkgLn] k|f/lDes lgisfzgsf avt s} kl/of]hgfdf yk nufgL 

ug]{ jf C0f r'Qmf ug{ xsk|b lgisfzg ug{'kg]{ cj:yf ePdf xfnsf] Joj:yf 

nfu" x'g], 

 xsk|b ;]o/ lgisfzg ubf{ gofF kl/of]hgfsf] nflu cfjZos x'g] /sd b'O{ 

k6sdf p7fpg ;sg] Joj:yf ug]{ . 

lg0f{o g+ # 

;"rLs[t hnljB't sDkgLx?sf] ;+:yfks ;]o/sf] nsOg kl5 laqmL ug]{ Joj:yf 

;DaGwdf nufgLstf{x?af6 u'gf;f] k|fKt ePsf] ;Gbedf pQm sfo{efO{ kf/bzL{ 

agfpgsf nflu b]xfo cg'?k Joj:yf ug]{M 

 hnljB't sDkgLsf] lgodfjnLsf] Joj:yf cg'¿ksf] nsOg cjlw ;lsP 

kZrft ;+:yfkssf] ?kdf /x]sf z]o/wgLn] z]o/ laqmL ug{sf nflu sDkgLn] 

clgjfo{?kdf ljB'tsf] Jofkfl/s pTkfbg -Commercial Operation_ 

u/]sf] x'g'kg]{, 

 pko{'Qm cg';f/sf] ;]o/ laqmL u/]kl5 x'g] ;+rfns ;ldltsf] kl/jt{g 

;DaGwdf hnljB't sDkgLsf] ;+rfns ;ldltaf6 lg0f{o u/L sDkgLsf] 

cfufdL ;fwf/0f ;efaf6 k|aGwkq tyf lgodfjnLdf cfjZos ;+zf]wg 

ug{'kg]{ / ;f]sf] hfgsf/L af]8{df ;d]t u/fpg'kg]{, 



 

 hnljB't sDkgLsf] ;+:yfks ;d"x nufotsf cfwf/e"t z]o/wgLn] u|x0f 

u/]sf] z]o/sf] nsOg cjlw v'n]sf] ;DaGwL hfgsf/L af]8{ tyf lwtf]kq 

ahf/nfO{ lbg'kg]{ tyf ;f] ;DaGwL hfgsf/L ;DalGwt sDkgLsf] j]a;fO{6 

tyf slDtdf Ps /fli6«o:t/sf] b}lgs klqsfdf ;"rgf k|sfzg u/L 

nufgLstf{x?nfO{ ;d]t hfgsf/L lbg'kg]{5 . ;fy} sDkgLn] ;"rgf k|sfzg 

u/]sf] !% lbg kl5 dfq ;]o/ sf/f]jf/ z'? ug{ ;lsg]5 . 

lg0f{o g+ $M 

 ;"rLs[t sDkgLx?sf] ;+:yfut ;'zf;gsf] cj:yfnfO{ yk ;'b[9 agfpg 

k|rlnt sfg'gsf] Joj:yf;+u ;fd~h:otf sfod u/L :jtGq ;Grfnssf] 

e"ldsfnfO{ ;zQm / k|efjsf/L agfpg af]8{af6 :jtGq ;~rfnssf] 

of]Uotf;lxtsf] /f]:6/ tof/ ug]{ ;fy} :jtGq ;~rfnsaf6 kfngf ug{'kg]{ 

Joj:yf / k|jfx ug{'kg]{ ljj/0f nufot cfjZos s'/fx? tf]lslbg] Joj:yf 

k"0f{?kdf kfngf ePsf] x'g'kg]{ . 

 af]8{af6 tf]lsPsf :jtGq ;~rfns ;DaGwL Joj:yf ;"rLs[t sDkgLx?n] 

k"0f{?kdf kfngf ug{'kg]{ . 

ctM dfly ePsf lg0f{ox?af6 OKkfg tyf ;Da4 ;Dk"0f{ hnljB't pBdLx? o; 

If]qnfO{ yk alnof] ;+:yfut ;'zf;g;lxt dof{lbt / k|efjsf/L agfO /fli6«o k'FhL 

lgdf{0f tyf /f]huf/L l;h{gf ub}{ ;/sf/ / ;/f]sf/jfnf lgsfox?af6 k|fKt ;Nnfx, 

;'emfj tyf lgb]{zgx? kfngf ug{ tTk/ /x]sf] hfgsf/L u/fpg rfxG5f} .  

 

;fy} lwtf]kq af]8{ cWoIfsf] lgo'lQmdf l9nfO ePsf sf/0f #@ eGbf w]/} hnljB't 

sDkgLsf] sl/a !^ ca{ ?k}ofF a/fa/sf] cfOkLcf] tyf xsk|b z]o/ laut ^ 

dlxgfb]lv /f]s]/ hnljB't sDkgLx?nfO{ cfly{s ?kn] ;d]t w/f;oL agfpg] k|of; 

ePsf] k|lt klg xfd|f] u+DeL/ Wofgfsif{0f ePsf] 5 . ;fy} ;du| lxteGbf s'g} Jofkfl/s 

kmfObfsf nflu s'g} ;d"xaf6 cfkm\gf] :jfy{ k"lt{sf nflu cWoIf lgo'lQm k|lqmofnfO{ 

/f]s]/ ;Dk"0f{ hnljB't If]qnfO{ g} aGws agfPsf] / ljutdf af]8{ cfkm}n] u/]sf 

lg0f{ox? n'sfP/ l;+uf] hnljB't If]qsf pBdLx?nfO{ g} abgfd u/fpg] p2]Zon] eP 

u/]sf sfo{x? k|lt ;/sf/nfO{ k'gM ;hu u/fpFb} /f]lsPsf lwtf]kq lgisfzgsf 

sfo{x? t'?Gt ;'? ug{÷u/fpg klg hf]8bf/ dfu ub{5f}+ . 

 

 

 

 

u0f]z sfsL{                 

cWoIf 

OKkfg 

@)*!÷)$÷!& ut] . 


