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Notes Group Company
Description (Group / As at Ashadh 31, 2080 As at Ashadh 32, 2079 As at Ashadh 31,2080 | As at Ashadh 32, 2079
Company (July 16, 2023) (July 16, 2022) (July 16, 2023) (July 16, 2022)
ASSETS
NON-CURRENT ASSETS
a) Property, plant and equipment 3A 492,902,512 531,774,364 458,611,822 497 483,671
b) Capital work-in-progress 3B 34,743 - 34,743 -
c) Intangible assets 3C 1,006,264 866,938 1,006,263 866,938
d) Right to use assets 3D 2,116,239 11,477,106 2,116,239 11,477,106
e) Investments -/4 - - 101,100,000 101,100,000
f) Other non-current assets 4/5 42,809,060 20,193,142 42,809,060 20,193,142
Total non-current assets 538,868,817 564,311,551 605,678,126 631,120,857
CURRENT ASSETS
a) Inventories 5/6 447,224,251 207,327,472 447,224,251 207,327,472
b) Financial assets
Trade receivables 6/7 1,962,176,573 1,150,583,354 1,962,176,573 1,150,583,354
Cash and cash equivalents 7/8 470,101,773 1,065,019,110 469,591,315 1,064,422,185
Other Bank Balances 8/9 76,456,007 51,846,592 76,456,007 51,846,592
c) Other current assets 4/5 103,957,008 83,001,171 108,181,827 87,088,062
Total current assets 3,059,915,612 2,557,777,699 3,063,629,974 2,561,267,664
TOTAL ASSETS 3,598,784,429 3,122,089,250 3,669,308,100 3,192,388,522
EQUITY AND LIABILITIES
EQUITY
a) Equity
Share capital 9/10 2,429,566,650 1,5618,479,156 2,429,566,650 1,5618,479,156
b) Other equity
M) qor frarmaetey fraw Reserves and surplus 1011 854,668,290 1,055,781,515 925,237,160 1,326,130,673
Total equity 3,284,234,940 2,774,260,671 3,354,803,810 2,844,609,829
NON-CURRENT LIABILITIES
a) Financial liabilities
Borrowings 1112 - - - -
Lease Payables 12113 1,742,797 9,138,595 1,742,797 9,138,595
b) Deferred tax liabilities 13/14 29,822,338 32,397,515 29,822,338 32,397,515
Total non-current liabilities 31,565,135 41,536,110 31,565,135 41,536,110
CURRENT LIABILITIES
a) Financial Liabilities
Borrowings 1112 - - - -
Lease Payables 12/13 678,287 3,100,775 678,287 3,100,775
Trade payables 14/15 115,303,794 78,285,482 115,303,794 78,285,481
Other financial liabilities 15/16 45,286,543 44,149,611 45,241,344 44,099,727
b) Other current liabilities 16/17 117,745,968 177,060,971 117,745,968 177,060,971
c) Current tax liabilities (net) 17118 3,969,763 3,695,629 3,969,763 3,695,629
Total current liabilities 282,984,354 306,292,469 282,939,155 306,242,583

TOTAL EQUITY AND LIABILITIES

3,598,784,429

3,122,089,250

3,669,308,100

3,192,388,522

e | Q00R ATET HTAUT 9 JRA A0TO AT 3G 39 AFSDI TRBATA FNGI/ FATATST In NRs.
¥, @rgeer @ W o gfafaf feget met gt o et asn gy Wt ve guet sd faw, i fem wmeiwr dees Notes i e
FfTHT TFT Fq0 TS WS | ¥ et aat nfy @ o @ ET TE R At A/ AT ¢ "UT ST Sl g TR e Description (Group/ [~ As at Ashadh 31,2080 | As at Ashadh 32,2079 | As at Ashadh 31, 2080 | As at Ashadh 32, 2079
fafaq fvadem st o T | affdy THEY el $E TOX A 1 G g wffefr THIY T qEA GF | qEUT FETH A Company (July 16, 2023) (July 16, 2022) (July 16, 2023) (July 16, 2022)
qqq.; —qﬁﬁ'(—ﬂ—é gﬁﬁfa W TFf qﬁ'@ \ gﬁﬁfa W 1'[;:"' Wa;ﬁ' JETET &ad g‘qﬁ:qa’ AT I<h W ﬂ&q}ﬁ gﬁﬁfa gﬁﬁﬂz[ Gross Revenue Operations 18/19 5,654,787,998 7,583,029,044 5,654,787,998 7,583,029,044
= T 3 | Less: excise duties 2,684,274,403 3,523,909,081 2,684,274,403 3,523,909,081
o ) Net sales revenue 2,970,513,595 4,059,119,963 2,970,513,595 4,059,119,963
Y. HTETE TE AOHR WA AEAATEEER] AhaTe HEAAR] Tt Iai fRara dverat &1 A gqf HOal afvas aem 9ot fom Less: cost of goods sold 19/20 1,032,029,081 1,346,817.677 1,032,029,081 1,346,817,677
a1 AW T« ar Qﬁﬁfa(W) A qFD | Less: manufacturing expenses 20/21 169,021,316 225,547,657 169,021,316 225,547,657
. T T E e T TG - wfafaet fr TR - Gross profit 1,769,463,198 2,486,754,629 1,769,463,198 2,486,754,628
& T A B T Iw e AW I S a7 2 i TF AR 7= Other operating income 21/22 10,508,372 5,339,132 10,508,372 5,339,132
Total income from operations 1,779,971,570 2,492,093,761 1,779,971,570 2,492,093,760
o, gfafafer e e T afF FeoE ar s e wE e MEE T a1 dedr ar S o aiEa At satrael saad Employee benefit expenses 22/23 230,866,395 310,158,478 230,866,395 310,158,478
g:rqa.ﬁ' E;[ qﬁ'@ | 9T Wa:ﬁ' a]%q; m u—a—ﬁ' gﬁﬁfa (W) ﬁrqqﬁ' Tﬁ‘i’ q;;q:ﬁq.ﬁ' gqﬁ Wa:ﬁ;ﬂ—é o= 1T;i' q';:'r@ \ Administration and other expenses 23/24 73,655,411 78,676,276 73,435,700 78,468,637
= PN ot = e b o Selling and distribution expenses 24/25 526,633,722 626,746,744 526,633,722 626,746,744
<. T AR FIXUT AT FAE IS g7 T FEATGRTAL TAEF FRIell, T T faEe Sy et | qen Operating profit 948,816,042 1,476,512,262 949,035,753 1,476,719,901
LT AT AIETHRT FLEATHATGES ATATCUT AATRETHT TT Ta( FAFT WRIAT, W, AT JAA T TeA | Depreciation and amortisation 50,488,080 54,828 501 50,488,080 54,828 501
e fafqe frds sia ooRe T dvgE® TURLHIERS W1 g ST @ A S oehes faww @it st afua amwa fafed smar |Finance costs 25/26 4,510,304 2,156,551 4,510,304 2,156,551
FTF AR AeTE A 7 0 | Profit before tax 893,817,657 1,419,527,209 894,037,368 1,419,734,848
by Income tax expenses
0. FHTHT ATHAT FAwAed AT [T s T AR &7 T TG AWTETETA AIhahl THUHT UF T T qTa1 aral Aeqed an e Current tax 26127 230,655,503 366,017,791 230,655,603 366,017,791
T T i wE s v &G @ sy ) Deferred tax 26/27 (2.575.177) (3.223,429) (2.575.177) (3.223,429)
9. TS SHFT TIHT Aol AT TIAEERT Aaredl Qa1 ATHIGH Uhe Gee a1 qFeH AT a1 GoTerd QR (MegmAT sqay  |Fror Period Tax Expenses 5,438,212 - 5438212 -
- . e | N Profit for the year 660,304,119 1,056,732,847 660,523,830 1,056,940,486
= Other comprehensive income
Q. TR ATLTXUT JATAART AT FEATHT AL Fqt v fafq 0z0 T T 93 T {7 a2 70 | A0S @ gaoees g gt Items that will not be reclassified to profit
e avg g7 WFaT ITIET FRER WE TUX @i T T (AOamar fuY el 98 SuaT fuaHige dEdl Qi i uTEaETE ‘(’_;’;“-‘ —
: I emeasurements O erfine enefl = =
AW fom T & g fuf e sEfim ae A qan See EY TTed an g a8 gEEEE HEa TERS | Obligations
& Iv (i) Income tax credit/(charge) relating to - -
FIOT g these items
Other comprehensive income - - - -
&d ol St [didicsa . 0O©Q DI J D [AdIT Total comprehensive income for 660,304,119 1,056,732,847 660,523,830 1,056,940,486
- —~ - — the year
DJFUcil Ual Q083 ¥ 8(8) DI g oifd Ife s [o U Profit is attributable to:
. ] . Owners of Himalayan Distillery Limited 660,304,119 1,056,732,847 660,523,830 1,056,940,486
(o @t e faawor, wwaier e snfde faawor T daee  afafos afaeasr @it w2 ) Non - Controlling Interests - - - -
SR AR FEGHTAED, 660,304,119 1,056,732,847 660,523,830 1,056,940,486
’ Other comprehensive income is
U RIS BRI ATASSHT ST A ATENRUT JSDT YA M. Q00Q/0CO WY IUF BITND! JGAD BITNED Aladm attributable to:
0 f Himalayan Distillery Limited - - - -
TROTT TIACTI, ST ST To BT, BROT3 3ioe IR ST fAaRUI, SROTNT SIITG JaTR fItRUT STITerd WaTeid! Iy DRAR [y _erésmrc;lrl?:;ﬁzres'fs' Sy omE : : : :
D RIFTACITo RIFGRIR XM A IR s MR R/a=uT B Sordr IRBGE! | Total comprehensive income is
F. AT W /oco F FEURTR! FHTUERH! figadied qed wod iy qawge Femar @ o | attributable to:
fie ° ° N h . Owners of Himalayan Distillery Limited 660,304,119 1,056,732,847 660,523,830 1,056,940,486
ftar 2 .
(® ) Non - Controlling Interests - - - -
faawor ET&',;/ (FTE) P IREIGI (%) Earning per equity share (face value
AT.d.R09R/oz0 AL, R095/9% <
of Rs. 100 each)
i 2290 Y93 424 ¥ 042992 2%3 - Basic EPS 27/28 27.18 43.49 27.19 4350
& ' S ' S X% Diluted EPS 27/28 27.18 43.49 27.19 4350
ICEARGILG 4,049,040 3R \9 9,293 3%%,33¥ ¥
T AT 9,958, ¥%3,4%% R,¥E%, LY &35 -3%% Q00©R ATST YTAUT 9 A QOTO ATTT 318G 39 AFID! BRI FIIG YaTs =T —
B g]ﬁﬁﬁ' ‘10#\05,3\9? 1,33%,‘1 3? Q9% Group Company
Description As at Ashadh 31, 2080 As at Ashadh 32, 2079 As at Ashadh31, 2080 As at Ashadh 32, 2079
AT AT AT T 554,%3¥,30% q,09%,345,29% -9 (July 16, 2023) (July 16, 2022) (July 16, 2023) (July 16, 2022)
A | CASH FLOW FROM OPERATING ACTIVITIES
FT @F EEER S ER T EEEACAR FELE -3%9% Profit before tax 893,817,657 1,419,527.209 894,037,368 1,419,734,848
Adjustments for :
GE TATH §%0,4R3,530 9,04%,2%0,¥z5% -35% Depreoiation and amortisation 50,488,080 54,828,501 50,488,080 54,828,501
(Gain)/loss on sale of property, plant and (718,865) (1,994,832) (718,865) (1,994,832)
q:,'—(v[ a’]‘fi];a' 9 X,V\OXR{O 3X\9,\9\95,i{3 -90% equipment (net)
Gain/(loss) on Disposal of Right to Use Assets (598,968) - (598,968) -
ECal (] R,ERRARE, L0 9,495, ¥9% 4% %0% Interest expense 4,510,304 2,156,551 4510304 2,156,551
Operating profit before working capital 947,498,208 1,474,517,430 947,717,920 1,474,725,069
e T a'q;q]' @qﬁ STET V\Xi,OX\‘?,i?i (‘ly(‘l(‘liy?iay\‘?@\‘? -49% changes
Adjustments for :

3 ﬁ = ﬁ 5 ) 3 fr= (Increase)/decrease in inventory (239,896,779) (42,373,717) (239,896,779) (42,373,717)
97 ST-" R0 R < Roco WG T F Gﬁ 9% A (] A E;E < T (Increase)/decrease in trade receivables, loans (849,904,056) (637,421,146) (850,041,985) (605,590,020)
THIAT THA 35% A FHT ATH B | and other assets

ﬁ i > Increase/(decrease) in Other Bank Balances (24,609,415) (49,767,114) (24,609,415) (49,767,114)
Q. ﬁflﬁ[ ' a'lT“I ?JTraiﬂ'T Q‘T(_'lﬁa ; Increase/(decrease) in lease payables (9,818,286) - (9,818,286) -
AT AMAF T R0z0/59 H TIH SR JAFUHT T80 FFOAH Ge fomhl € ¥<39,0%,0¥5.00 AR B | Increase/(decrease) in trade payables, other (25,765,932) 44.301,026 (25.761,245) 44,303,240
T @ Wﬁ?ﬂm e liabilities and provisions
. . Cash df i 202,496,260 789,257,379 202,409,789 821,297,458
FEOA AT e TR ST iE RawuT wEA e e fraxuEte GadiETer TfuEr 21 | A A 2068 /5o F Cash generated {fom operafion (202,396,260) 257, (202,309,789) 297,
= eversal of Provision for Tax 1,518,066 - 1,518,066 -
Tl A, Ofeehd AT AR fare qur @ safie ofeed e yare feawer awmae o faaurenr e gt Income tax paid (235,814,582) (377,824,853) (235,814,582) (377.824,853)
qEFT JETH g JTER JaT F EH T afgasd! Tfiden e @ © | Net cash from operating activities (436,792,776) 411,432,526 (436,706,305) 443,472,605
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INDEPENDENT AUDITOR'S REFORT
TO THE SH

IMALAYAN D
Reports on the Audit of the Consolidated Fin:
Opinion

ERY LiMITED
atements

ol nancl stements of Himalayan Distlery Limited Gerinairefred
), which
hadh 31 Sy 16,2023,

‘year then ended, and note (0 the consolidated fnancial
¢ policies.

I sttements present faily, in all material respect, the

flows for the year

then ended i accordan;
Basis for Opinion

hadh 31,
th Nepal Financial Reporting Standards (NFRS).

S 4 G ool I e s Repuesbilie Rt s o e conolld Ssucl

of ou the Group in the code of ethic for the
rofcsional ccouniant Ksjed by The nstite of Crareed Atcounats o Nepal (ogther with the chicl
A s elevant to our audit of the consoldaed financia satements under the provsions of the

N code of shics for profesiona accounants. We believe tht the audit evidence we hve oblined is
sufficient and appropriate o provide bass for our opinion.
Key Audit Matters

ey audit mattrs are those mattrs tha,in our professional judgment, were of most significance in our audit of
the consolidated financial satements for the financial year ended on Ashad 31, 2080(corresponding to July 16,
2003), f fi .

1.7 "inventories" and Note 05 of the financial statemens)
Yip deals with various types of bulk materal &
. goods such as Spiri, Liquor, Grains, et

Th T AT T Ouraudc Tocwed o whthr T o ofyear
Finished goods such as Spirit, Liquor, Grains, ctc. The
‘grouphas inventory of Finished Goods & Raw materials

endinventory was in_accordance it
‘Inventeries'.  This _included

has been determined o be @ key audit matter as

| inventories may be held for long periods of time at

various locations before being sold and thus makes it

vulnerable to obsolescence.

ing
okl vaus of tvenio i he ﬂppmprmcn:ss
of provisions for such items.
following procedures in assessing the appropriateness
ofthe valuatio of nventorics

e e fom il isatments, whthr de o o o, o s o' repr i nldes
our opinion. Reasonable assurance is @ high level of assurance, but is not guarante that an audit conducted in
Sccordance with NSAs will svays dtet & mateial misateméat when t s, Misatementsca arfe fom

the valueof the | o
inventories if the cost is higher than the net realisable
value. Further the measurement of these inventories

hich et evew
ata bamnerevel by members of he
in the

intangible assets

Purchase of property, plant and equipment &

(16,109,470)

(34.591,411)

(16,109,474)

(34,591,411)

involvedcertain and also
involved volumelric measurements. St st st
d_the group's i
policy, with specific consi
appropriteness in light of changes i the business
conomic_environment, the risk

« checked the value of asample of inventory 10 assess
whether it s held at the lower of cost and net
realisable value, through comparison (o vendor

provisions recorded to eval
and NAS 2

matter report

Ku audit Matter the key audit matter |

Than the Consolidated Auditor's Report Thereon.
“The management of the Parent is responsible for the other information. The other information compriscs the
information included in the annual report, but does not included the consolidated financial satements and our
audito' report thereon.
Our opinion on i
any form of assurance conclusion thereon.
In connection with our audit of the consolidated financial statements, our responsibilty is 1o read the other
information and, in doing so, consider whether the other information is materially inconsistent with the

cogni 1y
romance of he. Company. The
ment considers revenue s key measure of | o

1, based on the work we have performed, we concluded that there is a material misstatement therein, we are
required to reportthat fact. We have nothing to repo

Page 103

of Management and Thos:
Statements

Management of the Parent is responsible for the preparation and fair prescntation of the consolidated financial
statements in accordance with the NFRS, and for suc

o fraud or error

continue as @ going concern, dislosin, a applicable, mates elted o going concer and using going concemn
busi of aceouing s managmen it nds o it he Paed o 0 cs operions, o has no
realistic altemative but o do

for oversecing
Auditors’ Responsibilties for the Audit of Consolidated Financial Statements

Page2 of3
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frad or emo an are considered mateil i, indvidully o in agregat,they could reasonably be expeced o Sale of property, plant and equipment 2,076,493 2,166,749 2,076,493 2,166,749
ekt A o of i it n o S v i sl g s it s Disposal of ROU Assests 9,254,422 - 9,254,422 -
kb 3§37‘f§:a;1‘;; e T P Investment in Equity instrument of subsidiaries - - . {32, 100.099)
e L etrdortee it Net cash generated from / (used in) (4,778,555) (32,424,662) (4,778,559) (64,524,662)
v o e investing activities
S iinins :’;:;;‘:"z e — C [CASH FLOW FROM FINANCING ACTIVITIES

gt Conclde {mssgemnts e ing . s Increase/(decrease) in short term loan - - - -
conieion f sy e e e “‘;fﬁf"&iﬂ e e oo e Repayment of term loan - (1,482,625) - (1,482,625)
et e s g o e o i R s o Payment of Lease Liabliity - (2,495,459) - (2,495,459)
i T s e 2 e e T e Dividend paid (148,835,701) (215,430,724) (148,835,701) (215,430,724)
n o mm;",‘m:::: }:E;‘f"riii}"w,wmru;s s e, e e el g Interest paid (4,510,304) (2,156,551) (4,510,304) (2,156,551)
o @J Olzq:ho'y&(%nl%%lld Regtatory Resuirenents Net cash generated from / (used in) financ- (153,346,005) (221,565,359) (153,346,005) (221,565,359)

b R e e e ot e s e o ing activities
f::’gpm:‘memt\mmebmksnhtcoummnnum:dbym:(;mup pany Act, 2063 ar0 Net increase / (decrease) in cash and cash (594,917,337) 157,442,506 (594,830,870) 157,382,584

oo exanipatinof hote o .50 fr s sppears equivalents
¢ ¢M oot e ro “,”" s o Cash and cash equivalents at the beginning of 1,065,019,110 907,576,605 1,064,422,185 907,039,601
o oncaioed ”/ wing 1o ; ! the year
A\VX-’“‘W { Cash and cash equivalents at the end of 470,101,773 1,065,019,110 469,591,315 1,064,422,185
a1 A Ghnsham Prcy the year
a— G Pl & s Cash and cash equivalents comprise of:

P — ;EE\:'%:;:@MEW Cash on hand 83,166 161,341 81,958 156,141
Balance with banks in current accounts 470,018,608 1,064,857,769 469,509,358 1,064,266,044

Total

470,101,773

1,065,019,110

469,591,315

1,064,422,185
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