@ NEPAL IN%CE AUTHORITY

Monthly Insurance Business Statistics
as on Bhadra End, 2080 (Mid-September, 2023)

SN Indicators as on Mid- as on Mid- %
Sept., 2022 Sept., 2023 Change
Number of life insurance policies (excluding
1 |term,micro term and foreign employment life 5,382,051 5,046,460 (6.24)
insurance policies)
) Number of term and micro term life insurance polices 7.535.161 6.702.633 (11.05)
3 |Foreign employment life insurance polices 1,122,295 1,704,073 51.84
4 |Total no. of life insurance policies 14,039,507 13,453,166 (4.18)
5 | Total no. of non-life insurance policies 445,371 409,080 (8.15)
6 |Life insurance first premium (Rs. in million) 4,815.84 4,336.72 (9.95)
7 |Life insurance renual premium (Rs. in million) 21,227.52 24,794.46 16.80
8 |life insurance gross premium (Rs. in million) 26,043.36 29,131.18 11.86
9 |Non-life insurance gross premium (Rs. in million) 7,881.66 7,085.25 (10.10)
10 |Gross premium collection (Rs. in million) 33,925.02 36,216.43 6.75
Percentage of population covered by insurance
11 |(excluding term, micro term and foreign employment 16.85 15.72
life insurance policies)
Percentage of population covered by insurance
12 40.44 36.61
(including term and micro term life insurance policies)
Percentage of population covered by insurance
13 ((including term, micro term and foreign 44.14 42.20
employment life insurance policies)
14 [Number of branch office of life insurers 2,297 1,816 (20.94)
15 |Number of branch office of nonlife insurers 1,065 1,014 (4.79)
16 | Total no. of branch offices (Life+Non-life+Micro) 3,362 2,830 (15.82)
17 |Number of employee of life insurers 6,182 5,657.0 (8.49)
18 [Number of employee of non-life insurers 5,707 5,654 (0.93)
19 |Total no. of empoloyees (Life+Non-life+Micro) 11,889 11,311 (4.86)

N ote!. The insurance coverage details are calculated on the basis of the census report 2078 published by National Statistics Office.

2. Microlife and micrononlife insurers’ businesses are also included in the life insurance and nonlife insurance business separately.




