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Statement of Cash Flows

For The Year Ended Ashadh 32, 2079

! ) Assets Current Year | Previous Year (For The Year Ended July 16, 2022)
% 33T S3hehT 0T SFIAT hrfiehl 2 w3t afifeh |rermeor & ([ =t . 3,996,801 2378716 Current Year | Previous Year
T fafd, S T SHEmT S T 3 ATIReT 8T T fa9EE |Property, Plant and Equipment 5 537467169|  446,637,048| | Cash Flow From Operating Actvities:
1'|'J\°|’ E E! Investment Properties o 07,008189 : g?Sh I;I‘Dercglverrc: R ived 2,618,912,416| 2,225,366,372
. | Deferred Tax Assets 7 64,219,564 57731,337| | 21OSS Fremium neceie D189 1229900,
SIEEA Td 39 £e)) aaﬁ ATHT & éaﬁ aﬂila TS Investment in Subsidiaries 8 a | | Commission Received 242,927,574 234,621,064
; ; Claim Recovery Received from Reinsurers 599,498,662 215,006,504
Investment in Associates 9 - - - -
T g fhfa, @@ 3 '\ Investments 10 4,544,426,624|  3,718,977187 ;e;UZTjnfsore'gn Exchange Income other than on Cash and Cash - -
fafa: [00< AT T 2% T TSI (TETHN SHRT %, 033 ) [Loans 1L - | [Other income 115,817 71372
9 Reinsurance Assets 12 2,306,954,766 1,889,130,062 .
= T e, FereT, et | e s Cash Paid
Current Tax Assets (Net) 21 12,782,641 31,922,141 Gross Claims Paid (1,353,707,467)| (1,078,475,407)
aH: fag 22:00 &l
’ 2R:00 ! Insurance Receivables 13 176,944,538 302,706,877| | Reinsurance Premium Paid (1124,474,478)|  (768,517,949)
@oThodl f[dRIES: Other Assets 14 227,648,070 67005739 [ commission Paid (70015,595)|  (46,102,420)
(a) Other Financial Assets 15 206,870,966 160,344,383 Service Fees Paid (24,154,642) (13,093,623)
. T Cash and Cash Equivalents 16 217,598,891 464,728,385| | Employee Benefits Expenses Paid (336,811,836)|  (278,076,290)
?. WA AHIGH qHATE e T g A Total Assets 8,365,918,217|  7,141,561,876| | Other Expenses Paid (135,563,432)|  (119,196,662)
R00¢|0w’ T TN Yidaed IUT SAT L ITia T4 |Equity & Liabilities Others (Changes in working capital) 342,956,369 147,612,839
T | Equity Income Tax Paid (225,805,595)|  (243,522,636)
Share Capital 17 (a) 1,749,878,799 1,521,633,738| | Net Cash Flow From Operating Activities [1] 544,877,792.41| 292,758,904.76
3. M. Rowclow’ I AETHIET Hidded Tfeden @ 1T [share Application Money Pending Allotment 17 (b) - -| | cash Flow From Investing Activities
fafae foerures IR Setwer T i T FwerwmT | Share Premium 17(c) - -| [ Acquisitions of Intangible Assets (2,811,390) (346,989)
3 FE Q‘—Fzﬁ TEHT 999 a.qﬁ.r\_ym. 33|TM'EF _orqt 008 |oco Insurance Fund 17(d) 1,359,496,487 1,099,389,224| | Proceeds From Sale of Intangible Assets
’ Catastrophe Reserves 17(e) 74,475,688 68,738,889| | Acquisitions of Investment Properties (67,008,185.70)
ol o 5 CIEN &eh TYIh rﬁ { ;l < LR Retained Earnings 17(f) 300,093,650 288,340,393| | Proceeds From Sale of Investment Properties
4T | Other Equity 17(g) 159,154,118 100,741,212| | Rental Income Received 7,735,027 1,454,980
¥. Gdaes g-ﬁ;rr—da-lz Preich ]ﬁ\- aﬁﬁm 3., Rouc|oLy Eﬁ Total Equity 3,643,098,743| 3,078,843,457| | Acquisitions of Property, Plant & Equipment (127,564,936) (52187,727)
]-; f o . Liabilities Proceeds From Sale of Property, Plant & Equipment 509,529 461173
T Jch E §| ©.9%% < IR (EF{ Provisions 18 36,456,516 61,420,766| | Payment for acquisition of Subsidiaries/ Investment in Subsidiaries
RIS M) . 2,3¢,2%,¢ 33| TG T+ SFaweT | Gross Insurance Contract Liabilities 19 3,823,580,856|  3,339171,661| | Investment in Associates
Deferred Tax Liabilities 7 - -| | Receipts from Sale of Investments in Subsidiaries
@) Insurance Payables 20 337,858,451 27616,009| | Receipts from Sale of Investments in Associates
ferdirer yreTa Current Tax Liabilities (Net) 21 - _| | Purchase of Equity Instruments (380,629,013) (70,839,650)
¢, HaTeTsh HiafqeTe TEaE T FETST 3T.E. R00clow T Borrowings 22 B _| | Proceeds from Sale of Equity Instruments 79,763,769 306,199,898
TR T TEHTIeE €.35,R%,¢2,¢R0| (24% 3TTq Tcdeh |Other Financial Liabilities 23 163,030,929 163,279,971| | Purchase of Mutual Funds 9,363,406  (14,680,900)
200 o ) f f rﬁ .- | Other Liabilities 24 361,892,722 222,730,013 Proceeds from Sale of Mutual Funds 29,534,135
Total Liabilities 4,722,819,474| 4,062,718,418| | Purchase of Preference Shares
AT IR ST 18T 37 @ived SRers ufs faer e otn et ave| | Proceeds from Sale of Pref sh
( Total Equity and Liabilities 8,365,918,217|  7141,561,876| | °0°°€%S 'fom a of Freference vhares
%:q:ﬁﬁ f%FTOF:IT ITC} Purchase of Debentures (199,946,100)
i =t 1) Statement of Profit or Loss
X Proceeds from Sale of Debentures 124,647,800.00
Q. Ty fougesT gra=mT Yas-ua qur ﬁaqﬁ?ﬁ H’sﬁ‘%ﬂ' For The Year Ended Ashadh 32, 2079 Purchase of Bonds
. (For The Year Ended July 16, 2022)
T TG T T 36 HeeeeET e e _ Proceeds from Sale of Bonds 1,699,000
El'ﬁ' ‘Tﬁ:ﬂ'ﬁh TIT-f ﬁé‘-‘é‘lﬂ' Fﬁ Notes Current Year| Previous Year Investments in Deposits (717,500,000)| (506,488,939)
E u; 5| _°|T W 3:: El { W Income: ’ ’ i '
q?&msh T+ gra=eft Ifeqar g Gross Earned Premi 25 2618912416 2,225,366,372| |oaurity of Deposits
- W'f g HaTeres afafaers wem ross. arned Fremiums bt Uil Proceeds from Finance Lease
rﬁ ESIAT | Premiums Ceded 26 (929,638,098) (768,517,949) Loans Paid
(31_) ) . rﬁ . | Net Earned Premiums 27 1,689,274,318| 1,456,848,423 Proceeds from Loans
ARSI Commission Income 28 276,566,686|  219,884,668| | |terest Income Received 318,822,420| 245,045,667
o et =, ¢ st SR AN S SR pYe YN
(3m) . Investment Income 29 342,822,274]  249,565318| [Dividend Received 4,098,222 3,064,670
TEEHH STRY ISt T [T ISt gfeg 7T Faemr | [Net Gains/ (Losses) on Fair Value Changes 30 - -| [ Others (to be Specified) -
(2) SR AT SER  HATE afafar  ufatiirer Net Realised Gains/ (Losses) 31 6,746,850 107,225,289| | Total Cash Flow From Investing Activities [2] (750,573,350)| (257,030,781)
Other Income 32 1,115,817 17137112| | Cash Flow From Financing Activities
TEST-EHT | Total Income 2,326,525,946| 2,050,660,811| | Interest Paid (5,503,704.92)
(3m) fafaer \ Expenses: Proceeds From Borrowings
Gross Claims Paid 33 1,353,707,467 1,078,475,407| | Repayment of Borrowings
YTHTRUT JHT FFARIT AT ATAhTRT Claims Ceded 34 (481101106)|  (449,153,653)| | Payment of Finance Lease (21,784,953.22)
9. Ru3lf aTifer araror guT warsETe afs fafd R0we|20]03 |Gross Change in Contract Liabilities 35(a) 249,495,867|  1,275,703,945| | Proceeds From Issue Of.Share Capital
T o fer 3 : 3 (Book Close) | Change in Reinsurance Assets 35(b) | (222,988,324)|  (1120,907461)| | Share Issuance Cost Paid (21132,380.87) (352,241)
* (Book Close Net Claims Paid 899,113,904|  784,118,237| | Dividend Paid (12,012,897.93)
aTfae @RS o= Tafaw=aT e faTemT M SRR |Commission Expenses 36 65,868,721 53,417,824| |Dividend Distribution Tax Paid
ST S ITed T qeT ST T fer ara & | Service Fees 37 17,293,513 16,508,727 _(:thelrémoil’irlne”t':m eqL":'ty) A 5 ( ) ( )
- otal Cash Flow From Financing Activities [3 41,433,936.94 352,241
FrofeRr Gk ToT aifer Taaor aiery Tl'ﬁf@ﬁ Employee Benefits Expenses 38 348,128,786 293,794,281
R. AR Bl . . Net Increase/(Decrease) In Cash & Cash Equivalents [1+2+3] (247,129,494) 35,375,883
A Depreciation and Amortization Expenses 39 65,325,557 19,110,778 - — -
garersh afafaer Yfqaes aur fa<ity fgatoes srgienr e 20 2680457 5403 717| |.Cash & Cash Equivalents At Beginning of The Year/Period 464,728,385| 429,352,503
W Www.neco.com.np TE X a7 ure W | OtE E 41 135' 563: a3 1191196 ;562 Effect of Exchange Rate Changes on Cash and Cash Equivalents
‘heco.com.np Ther Expenses 203, o0 Cash & Cash Equivalents At End of The Year/Period 217,598,891| 464,728,385
3. OV 9T el T HAQH T 3|§ AT 9 dffer F ﬂ th ].F'c Finance COSt_ — - 42 121,631 | | Components of Cash & Cash Equivalents
%n%%r w\a:ﬁw TN % GINET ¥ EUET ST m Other operating and administrative expenses 43 - Cash In Hand _ B
Total Expenses 1,540,725,062| 1,292,550,227 - -
203120123 T TIET 22 &Sy A FFTHIEHT S FRITET, : Cheques In Hand
) ! :etfProf:‘tQ(Loss.) For:he Year 3?“3 S.har; of.Net 85 800,88 8110,58 Term Deposit with Banks (with initial maturity upto 3 months) 217,598,891 464,728,385
ST 0o, W, FHTSHTSTHT et 97 &d] T ] U+ | |Profits of Associates Accounted for Using Equity 785,800,884 758,110,584 o ks 217598 891 464,728,385
Method and Tax
e VT ST HIHTeRT 1S Jeei Teh Tl T8 gﬁ@- l Share of Net Profit of Associates accounted using 9 Statement of Distributable Profit or Loss
. vtatater fgie = st ot ar dnfed deem wyuat @rar |Equity Method For The Year Ended Ashadh 32, 2079
. e R R - Profit Before Tax 785,800,884 758,110,584 (For The Year Ended July 16, 2022)

1 i a ) < Income Tax Expense 44 238,456,869 251,129,049 Current Year| Current Year
&G WUHT GIUE | HEATTA T aesh & T [Not profit (Loss) For The Year 547,344,015] 506,981,534 | Opening Balance in Retained Earnings 288,340,393 216,303,901
yfafatr ﬁ-ﬁﬁ_‘; a?ﬁ rla-f m:ﬁ;ﬁ 3:|7>ﬁ Wﬁrg HTH |Earning Per Share 52 Net profit or (loss) as per statement of profit or loss 547,344,015 506,981,534
fofee T W | Basic EPS 31.28 28.85 ’?ppm";"atm?: - ( )

- i) Transfer to Catastrophe Reserves 5,736,799 12,119,496
. Diluted EPS 31.28 28.85 A Al
W, HYH FIHT I WG TNUHT STTEIHT T fehamemT aeer ij) Transfer to Capital Reserves - -
AT Ioo@ UHT ST AT GRS T ﬁ'ﬂ?ﬁ Statement of Comprehensive Income iii) Transfer to Regulatory Reserves (2,526,546) (2,393,736)
For The Year Ended Ashadh 32, 2079 ; ;
: 5 : TIT-f 3 e T e Lt e T, P iv) Transfer to Fair Value Reserves 1,743,233 (6,688,239)
Tehl Teh AT {Hde l (Goriliehreariendodiuivilo, ) . v) Transfer of Deferred Tax Reserves (6,488,226) 27,570,339
. T U ST T eaT et AThatts ufatrer i mr : Current Year| Previous Year| I"y5ihers (Insurance Fund) (260,107,263)| (252,387,445)
W@TIT Gl'{:l?l'ﬁ' ﬁ'ﬂﬁb‘ m G gt fatann et Net Profit/ (Loss) For The Year 547,344,015 506,981,534 vii) Others (Share issue cost) (2132,381) (352,241)
Other Comprehensive Income viii) Transfer to CSR (5,448,175)
AT g THsIe g AT Hic 935 %IUQE él T 9Tl T a) Items that are or may be Reclassified to Profit or Loss Less:
HdaT Tﬁ‘ 3Tf§:|7=b‘|'{ @ﬁ@' | Changes in Fair Value of FVOCI Debt Instruments - -| | i) Unrealised Gain on fluctuation of Foreign Exchange Currency - -
Cash Flow Hedge - Effective Portion of Changes in Fair Value - -| | i) Unrealised Income on unwinding of Financial Assets - -
O, GYMET Y9I T HdqH g |
ﬁwnﬁﬁ C‘Hchﬁ wm m TF WW I Exchange differences on translation of Foreign Operation - -| | iii) Actuarial Reserve B n
bt o Share of other comprehensive income of associates accounted iv) Goodwill Recognised - -
I3 | for using the equity method B “| | v) Others (Prior period adjustment) (14,636,643) (8,611,287)
< aﬁ' Wﬁlﬁ qﬁ 'mgmq-[ UAT TIRoT a7 W ¢ |Income Tax Relating to Above Items - -| | vi) Bonus Share (228,245,061)| (204,201,930)
* ) )
, Reclassified to Profit or Loss - -| [vii) Dividend (12,012,898) -
et a7k shereft wferer e EeiTereh afieRT STt wHe b hat will not be Reclassified to Profi Distributable Profit or loss 300,093,649 288,340,393
) Items that will not be Reclassified to Profit or Loss
TG ST ﬁsrnﬁ HD | AT g AT Scfthed THIRC Changes in fair value of FVOCI Equity Instruments 64,528,889 17637,468| Note to Abridged Financials:
gﬁfarw FIUT THTAT T & | Revaluation of Property, Plant and Equipment/ Intangible This abridged financial statement is not the complete set of the 27th annual report of the company.
i ;_\ i ﬂ f Assets - “| This abridged financial statement only includes the key statements from the complete set of financial
%, ETUROT @7 FrT-T 3 ST ) - P statements for the financial year 2078/79.
. rI:f Remeasurement of Post-Employment Benefit Obligations - -
f ) JATRAY, S g 1< AT SIERE l Share of other comprehensive income of associates accounted 0 | The presented abridged financial statements, Directors Report and the financial statements for FY.
90, TYT =T 3T 1 FIAET FHEHT Q:T, R0%3 FHITSTH |for using the equity method 2078/79 and the opinion of the independent statutory auditor M/s KMU & Associates, Chartered
; | Income Tax Relating to Above Items (19,358,667) (5,291,240) Accountants complies with Section 84 of the Companies act, 2063.
HreTeh afafaenr 34131@ Total Other Comprehensive Income For the Year, Net of Tax 45,170,222 12,346,228| The shareholders can get the complete set of the company's financial statements for the financial year
Total Comprehensive Income For the Year, Net of Tax 592,514,237 519,327,762| 2078/79 by contacting the Corporate Office, Beema Bhawan, Gyaneshwor, Kathmandu within office
E2SEIRSIEC) hours.




