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Statement of Financial Position

Current Year
2078/2079

Previous Year
2077/2078

Assets

Non Current Assets

Property, Plant & Equipment

Intangible assets

524,264,578.88

541,517,006.45

nvestment

Deferred tax assets

Total Non Current Assets

524,264,578.88|541,517,006.45|

Current Assets

Investment - -
Inventory 9,068,850.39] 8,292,500.00
Trade & Receivables 16,026,664.40|  7,998,075.74

Income tax received

Advances, Pre Payment and other Receivables

16,540,208.29

16,224,335.64

Cash & cash Equivalents 2,422,224.52 289,021.01
Total Current Assets 44,057,947.60| 32,803,932.39
Total Assets 568,322,526.48| 574,320,938.84
Equity & Liabilities

Equity

Share Capital

210,000,000.00

210,000,000.00

Revaluation Reserve

24,296,474.00

24,296,474.00

Retained earnings

(58,505,207.14)

(73,579,253.66)

otal Equity

175,791,266.86

T
Liabilites
N

160,717,220.34

on - Current Liabilites

Loans and borrowing

320,916,400.96

337,686,400.96

Provision for Employee Benefits

1,325,500.00

1,325,500.00

Deferred Tax Liabilities

Total Non - Current Liabilites

322,241,900.96

339,011,900.96

Current Liabilites

Loans and borrowings

48,224,830.04

45,726,017.51

Trade & Other Payable

22,064,528.62

28,865,800.03

Income Tax & Duties

| _Total Current Liabilites & Procisions

70,289,358.66

74,591,817.54

Total Liabilities

392,531,259.62

413,603,718.50

Total Equity & Liabilities

568,322,526.48

574,320,938.84

Statement of Profit and Loss Current Year| Previous Year
2078/2079 2077/2078

Revenue from Operations 66,477,386.17| 55,392,305.78
Direct Overheads 9,433,177.06] 4,268,131.90
Gross Profit 57,044,209.11| 51,124,173.88
Other Income 14,423,576.90| 10,373,888.08
Administrative Expenses 2,798,458.99 1,604,586.94
Employee's Benefits 4,717,333.30| 5,405,503.66

Other Expenses

Depreciation charges

17,343,719.46

17,353,396.23

Profit from Operations

46,608,274.26

37,134,575.13

Financial Costs

31,647,227.74

26,964,407.32

Financial Income

Profit( Loss) Before Tax

14,961,046.52

nses

10,170,167.81

Net Profit/( Loss ) for the vear

14,961.046.52

10,170,167.81

Profit (Loss) transferred to Statement of Financial Position

14,961,046.52

10,170,167.81

No. of Share Outstanding as on Date of Statement of Financial
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Independent Auditor's Report to the Sharefiolder of
M/S SAYAPATRI HYDROPOWER LTD.

On the Financial Statements.

We have audited the accompanying financial statements of M/s Sayapatri Hydropower Ltd., Kathmandu,
Nepal, which comprise the Statement of Financial Position as at Ashadh 32, 2079, (July 16, 2022), Statement of
Profit and Loss Account, the Statement of Change in Equity and the Statement of Cash Flows for the year then
ended on that date, and a summary of the significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the accompanying
financial statements presents fairly, in all material respects, the financial position of the Company, as at Ashadh 32
2079 (July 16‘, 2022), and its financial performance, changes in equity, cash flows for the year then ended, and a;
summary of significant accounting policies and other explanatory information, in accordance with Nepal Accounting
Standards and comply with Company Act, 2063, and other prevailing laws.

Basis for Opinion

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Handbook of The Code of Ethics for
Professional Accountants issued by The Institute of Chartered Accountants of Nepal (ICAN), and we have fulfilled
our other ethical responsibilities in accordance with the ICAN's Handbook of The Code of Ethics for Professional

. Accountants. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion on the financial statements.
Key Audit Matters

Key Audit matters are those matters that, in our professional judgement, were of most significance in our audit of

the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

We have determined that there are no key audit matters to communicate in our report.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Cpmpany’§ Managemgnt is responsible for the preparation of the other information. The other information
comprises the |nforrnat{on included in the Management report, Report of the Board of Directors and Chairman’s
statement but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in

* doing so, consider whether the other information is materially inconsistent with the financial statements or our

knowledge obtained during the course of our audit o otherwise appears to be materially misstated.

!f. baseq on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance for the Financial Statements

M_anagement is responsib!e for the preparation and fair presentation of these financial Statements in accordance
with NFRSs, and for such internal control as management determines is necessary to enable the preparation of the
financial statements that are free from material misstatement, whether due to fraud and error.

In prepgring the ﬂnangial stgtements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis

of a_cc_ounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. =

Those charged with governanc;,_zggr ponsit é’yfa\q\yerseeing the Company's financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with NSAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with NSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

o Evaluate the appropriateness of accnunting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concemn. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, Structure and content of the financial statements, including the disclosures,
and whether the financial statements represents the underlying transactions and events in a manner that
achieves fair presentation. '

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

Based on our examination, we would like to further report that:

i, We have obtained all the information and explanations, which were considered necessary for the purpose for
our audit.

i.  The Company has kept proper books of accounts as required by law, in so far as it appears from our
examination of those books of account.

iii. ~ The Statement of Financial Position, Statement of Profit and Loss Account, the Statement of Change in Equity
and the Statement of Cash Flows and attached Notes dealt with by this report are in agreement with the books
of account maintained by the Company.

iv. - During our examination of the books of account of the Company, we have not come across the cases where
the Board of Directors or any member thereof or any representative or any office holder or any employee of
the Company has acted contrary to the provisions of law or caused loss or damage to the Company and

V. We have not come across any fraudulence in the accounts, based on our sample examination of the books.

S

(Dip Narayan Shah, FCA)
or: D.N. Shah & Associates

Date: - 2079.08.12
Place: - Kathmandu
UDIN No. 221130CA00200pkeYs

Position 2,100,000.00 2,100,000 Chartered Accountants
Basic Earning Per Share ( Rs/Share ) 7.12 4.84
Diluted Earning Per Share( Rs/Share ) 7.12 4.84




